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fio.-xvli ri5K, seco;d,FBor,
IDT'HYA Mfi MERCIEI ARcADq
Neri lils Bank, ltdglampadom,
(OTTAYAIT, Kerala : 686 001

Td ' t0t8l) 55/t79{,3201843, FrI. 2561457
Em.lt . kvatyer@ gmail.com . Kottaysmclkvalyer.com

TFCHI{ICA!.FNTIC^TIOI{ QII I ITY IMPROYEMENT PROGRAiIM

COII.EGE OF ENGINEERING KIDANGOOR

MANAGEMENT I F'TTER

To

The Director,

State Proiect Facilitation Unit Kerala,

Directorate of Technical Education,

Trivandrum

We have audited the Project finan:ial statements of College of Engineering,

Kidangoor, Kerala under TEQIP Phase II for the period from 01.04.2017 to

31.07.20L7 and have issued our consolidated report dated 11.09.2017. The matters

involving the internal accounting control structure and its operations that we

consider to be material weakness in accordance with the standards referred to above

have been dealt with in our audit report.

The following are the major observations identified during the course of the audit on

the accounting records, systems and control:

1. During the course of audit it was observed that the FMR submitted by the

institution for the period from 01.04.20L7 to 31.07.20L7 doesn't tallied with the

actual expenditure as per the books of accounts for the period from 0L'04.2017

to 3L.07.20L7. The details of which are as follows :
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lto;Xw U8K, Second Floor,
ADIII{YA. cot ll,l ERCIAT ARCADE
Near Axis Bahk, ilagampadoin,
KOTTAYAM, [erala - 686 001

T€l . (0{81) 2564794, 3201843 , Fax. 2561157
Emiil . kvalyer@gmall.com . KotEiyam@kvaiier.com

Total expense'as per FMR

Total expense as per Books

2. GENER.ATOBSERVATIONS :

3. In the "Reconciliation of Claims to Total Application of Funds Report for the

period from 01.04.20L7 to 3L.07.2017", out of the total ineligible expenditures

Rs: 57,045/- shown in the Previous Year Audited financials, an expenditure

amounting to Rs: 48,000/- was me.de eligible after the submission of documents.

Out of the balance ineligible expenditure of Rs: 9,045/- an amount of Rs: 9,045/-

has been refunded to the project fund by the ins and the actual ineligible

expen diture of the proi e ct till 3L.07 .20 17

Geneiilr'Piocedure'ai'per' Einancial
Management Manual issued bY

MHRD.

The Institute is maintaining
its accounts in cash basis.

Each faculty/experts can claim their
TA/DA according to their grades
prescribed in relevant rules. But the
same should be supported by actual
bills.

Taxi Bills should be annexed in case of
taxi travels. But the institute in most
cases is not annexing any trip sheets

for travels; instead of this they are
claiming Rs.16 per km as per the
Government Order.

The institution is not
annexing the actual bus
tickets and train tickets.
Instead they are claiming
the TA as per Kerala State
Rules.

leHltS*''OFFICESAT t TRIVANDRUM . KOLLAM' KOCHI



no. Xvrl 118K. Sacond. FEor,
ADr{i{YA COI,IMERCTAL ARCADE
nearI0(l3 Bank, fiaBnmgqdom,
KoTTAYAltl, Kerala : 686 001

73 r ({X8r) ?gl6r'.794, t21J.!I,{'3, lax. 256L457
Emell . kvalyer@gmatl.com . Kottayam@kvalyer.com

4. In Previous Year ""Reconciliation of Claims to Total Application of Funds

Report", World Bank share has been computed at 60oh. In current year

statement, the rate has been recomputed as 75o/o in all the previous year prior to

gL.03.2017 and 50% for the year ended 3L.03.2017 and for the period ended

3r.07.2017.

5. The unspent balance of Rs: 25,90,900.50 shown in the "Utilization Certificate"

includes amount received towards four fund account i.e, Rsl 4,67,8091 f' as

interest received from four fund bank account and Rs: 4,62,L02/'as income

generated out of the programmes conducted using the project fund. The above

said two amounts [Rs: 4,67,809/- & Rs: 4,62,L021') has been deducted from the

unspent balance of Rs: 25,90,900.50 and the unspent balance of Project fund

comes to Rs: 16,60,989.50/-.

FoT KVENI(ATACHAUTM AIYER & CO

CA M G SURESH KUMAR B.Sc,FCA,DISAIICA)

Partner I Membership No:212795

Date

Place

:11.09.20L7

: KOTTAYAM

OFFICESAT i TRIVANDRUM . KOLLAM . KJCHI
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COLLEGE OF ENGINEERI,NG KIDANGOOR

a) Opening Balance as on 1stAprtlz0L7

b) Funds received from

(i) Grant received from SPFU

c) Interest earned on grant available for TEQIP

d) Other Income

fJ Expenditure

Unspent Balance

Less: Amount received towards Four Fund Account

Interest Received. from four Fund Bank Account

Other Income received

: t L2697 528.00

:(

:(

:(

:(

:(

:(

:(

105 207.00

r2802 735"00

LAz 7L 834.50

t02 tL 834.50

2590 900.50

4 67 809.00

4 62102,00

Unspent Balance of Proiect fund

OFFICESAT i TRIVANDRUM' KOLLAM' KOCHI
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t ffl[tIlGlllut IIIER & Go.

I
No. XVI/ 118K, Second Floor,
ADITHYA COMMERCI,AL ARCADE
Near Axis Bank, Nagampadom,
KOTTAYAM, Kerala - 686 001

Td . (0481) 2564794,3201843, FA)( e 2561457
Email . kvaiyer@gmail.com . kottayam@kvaiyer.com

Certified that:-

[a) Opening balance as on 01.04.2Afi of The College of Engineering, Kidangoor was

Rs: L,26,97,528/- fRupees One Crore Twenty Six Lakhs Ninety Seven Thousand

Five Hundred Twenty Eight) only.

[b) Amount received by the institution for the period from 01.04.2017 to 31.07.20L7

i) From State Project Facilitation Unit ISPFU) is NIL,

ii) Interest Received from banks Rs: 1,05,207/- [Rupees One Lakh Five Thousand

Two Hundred Seven)only and

iii) Other income received NIL.

It is also certified that out of the above-mentioned funds of Rs:1,28,02,735/- (Rupees

One Crore Twenty Eight Lakhs Two Thousand Seven Hundred Thirry Five)only a sum

of Rs: t,02,L7,834.50/- [Rupees One Crore Two Lakhs Eleven Thousand Eight

Hundred Thirty Four and Fifty Paise)only has been utilized by the institution during

the current period for the purpose for which it was sanctioned.

The unspent balance of Rs: 25,90,900.50/- (Rupees Twenty Five Lakhs Ninety

Thousand Nine Hundred and Fifty Paise)only includes amount received towards four

fund account i.e, Rs: 4,67,809/-[Rupees Four Lakhs Sixty Seven Thousand Eight

Hundred Nine) only as interest received from four fund bank account and Rs:

4,62,102/-(Rupees Four Lakhs Sixty Two Thousand One Hundred Two) as incom€

generated out of the programmes conducted using the project fund. The above said

wvo amounts (Rs: 4,67,809/- & Rs:4,62,102/-)has been deducted from the unspent

balance of Rs: 25,90,900.50/- and the unspent balance of Project fund comes to Rs:

L6,60,989.50/-(Rupees Sixteen Lakhs Sixty Thousand Nj red Eighty Nine and

Fifty Paise) only.

OFFICESAT i TRIVANDRUM . KOLLAM . KOCHI
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rDiI}{YA COT4HERCAL ARCADE

Xe{fldi drinh, ttaCIinpadom,
KOTTAYAI,I, lcrah - 686 001

TC i (0481) 2564?94;32sLAl' F N' ?*L457
trnalt . kvalye@gmall.com . kottayam@kvatyer.com

It is further certified that an unspent balance of Rs: 16,60,989.50/- (Rupees Sixteen

Lakhs Sixty Thousand Nine Hundred Eighty Nine and Fifty Paise)only is being carried

forward.

We further certiff that the conditions on which the grant was sanctioned have been

fulfilled and where there have been any deviation from the sanctioned amount it is

with prior approval of the concerned authority.We have exercised reasonable checks

to see that money has been actually utilized for the purpose for which it was

sanctioned.

We fu*her state here that in our opinion out of the total expenditure of Rs:

1,02,77,834.50/- (Rupees One Crore Two Lakhs Eleven Thousand Eight Hundred ThirU

Four and Fifty Paise) only, during the period from 01.04.2017 to 37.07.2077,the

ineligible expenditure is NIL.

FoT K VENKATACHAUIM ATYER & CO

Date :1L.09.20L7
Place :KOTTAYAM

oFFICESAT i TRIVANDRUM' KOLLAM' KOCHI' PALAKiqD' BANGALORE of -,

Chartered Accountants
Firm Reg No: 0046-

SURESH KUMAR B,Sc,FCA,DISA(ICA).

Partner I Membership No:212795

3bo
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Retonciliafion of unspent balance as per UtiliiaFon Certificate and Closing
balance ofCash & Bank:

Unspent Balance as per Utilization Certificate

Less : Net Current Asset / [Liabilities) Excluding Cash & Bank

TOTAT

Closing Balance ofCash & Bank
Cash (a)
Bank Balance

ilTeqip Proiect Fund Account (b)
a. SBI A/c 67L9L307796

Total (a)+(b)

Reconciliation of Teqip Four Fund Account

a) Interest Received from four Fund Bank Account

b) 0ther Income received
c) Conffibution from Project Institution

Toal

ii)Teqip Four Fund Account ( C)

a. Corpus Fund 'SBIA/c 67?.86L54730

b. Equipment Replacement Fund - SBI A/c 57286154593

c. Faculty Development Fund - SBI A/c 67286L49L52

d.MaintenanceFund -SBIA/c 67286L54479

TotaI

ToTAL [a)+ (b) +( c)

:(

: t 16 60 989.50
:

; ( -39000.00

t699 989.50

16 99 989.50

1699 989.50

467 809.00

4 62 LA2.A0

29 46 87 6.40

3876787.OO

:t
:(

:(
:(
:(
:{

t

B 45 737.00

9 37 348.00

1237 357.00

B 56 345.00

3876787.00

5576775.50

OFFICESAT: TRIVANDRUM . KOLLAM . KOCHI
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rEcHNrca[ EDUCATrON QuArrTy, rUpnOV,El{rilT P.$O,G{{{ {rEgrPJ rr
PROTECT INSTTTUTTONS UNDER SrATE PROIECT.FACIIITATION,UNIT, KERALA

,F BALANCESHf,ETASAT 31.012S17 ,.'

1l

FoT KVENIGTACHAIAM

CA G SURESH KUMARB.Sc FCA DISA(ICA)

COLLEGE OF ENGINEERING KIDANGOOR

Vid our report of even data.

FoT SPFU, KEMLA

I -\

Date : 11.09.2017
Place: Kottayam

SHEEBA B K

fFinance Officer)

A SOURCE OF FI'NDS

GENERAL FUND

Opening balance

Less : Excess of Expenditure Over Income

Add: Excess oflncome Over Expenditure

Contribution From Proiect Institution (towards four Fund)

t2697 528.00

L0t06627.50
.00

2 35 05 550.00
1 09 08 032,00

.ofl

25 90 900.50

29 46876.00

72697 528fiA

29 46876.A0

TOTAL ss37 77eSO ts6+4404,00

B {PPTICATION OF FUNDS

1) FixedAssets
2J Work-ln-Progress-Scheme work under Implementation

3J A.Current Assets , Loans and Advances

i)Teqip Project Fund Balance

a. Cash Balance

b. Bank balance

iiJTeqip Four Fund Balance

a. Bank balance

iii) Deposits

iv) Advance for Capital goods

vJ Loans and Advances

B. Less: Current Liabilities
i) Earnest Money Deposit
ii) Performance Security
iii) Sratutory Liabilities
iv) Advance by lnstitutions

Net Current Asses / (Liabilities) (A-B)

16 99 989.50

38 76 787.00

74 02212.00

38 23 272.0A

44 57 920.00

5576776.50

39 000.00

1 56 83 404.00

39 000.00

39 000.00

ss37 776.50

39 000.00

156 4+ +O4.OO

TOTAL 5537 776.50 1s644404.00

3bz



TECHNICAT EDUCATION QUATITY IMPROVEMENT PROGRAM}IE (TEQIP) II
PROIECT INSTITUTIONS UNDER STATE PROIECT FACILITATION UNIT, KEMLA

INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD 1 *APRIL 2Ot7 TO 31 $ 
JUty 2017

COLLEGE OF ENGINEERING KIDANGOOR

1.1.1
Improvements in teaching,training and
learning faiilities :

1.1.14 - Equipment

1.1.18 - Furniture
1.1.1C - Books & LRs & Software
1.1.1D - Minor ltems
1.1.1E - Civil Works

1.1.2
Providing Assistantships for increased

enrolment in existing and new PG

programmes in Engineering disciplines.
1.1.3

Enhancement of Research &
Development and institutional
consultancy activities.

1.1.4
Faculty and staff development for
improved competence based on
Training Needs Analysis.

1.1.5

12 02 555.00

Enhanced interaction with Industry

z0 38974.00

713347.OO

-51 43 834.00

62 42 460.00

13 46 808.00

7 68 163.00

24 18826.00

+2 449.00

60 64 205.00

6 03 937.00

By Grant From SPFU

By Interest Received

Registration fee from external
participants
Sale of Bid documents

By Other income

By Excess of Expenditure over lncome

' j :-.

1 50 00 000,00

7L77.SS40A

1 25 646.00

i7 376;0A

x.09 08'032.00

1 05 207.00

LOL06 627.50
Uo
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Io 1.1.8

Io 1.1.9

Institutional Management Capacity

enhancement

Implementation of I nstitutional
academic reforms

Academic support for weak students

Incremental Operating Cost

1.1.9A - Salaries
1.1.98 - Consumables
1.1.9C - Operation & Maintenance

Total

199 378.00

12 68 118.00

274236.00
196 431.00

11 45 610.50

t3 249:400

5 75 000.00

I50 136.00

I93 028.00
L 427L2.00
8 12 056.00

Total

v

1 02 11 834.50 27224604.00 1 02 11 834,50 'z7z,w.w{N

Uo
d-
-€ FoT SPFU, KEMLA

,rL* I
SHEEBAB K

(Finance Officer)

KUMAR B.sc FCA ITISA0CA)
Partner I Memberchip,No. 2L27 93
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TECHNICAL EDUCATION QUATITV IMPROVEMENT PROGRAMI}TE (TEQIP) U

PROIECT INSTITUTIONS UNDER STATE PRO]ECT FACILITATION UNIT, KERALA

RECEIPTS AND PAYMENTS ACCOUNT FOR THE PERIOD 1st APRTL 2Ol7 TO s,st IULY ZO77

bc
0-
tr1

ji 
--r',1*l

COLLEGE OF ENGINEEP/NG

Io Openlng balance ;

l)Teqlp Prorect Fund Balance

Cash in Hand
SBIA/c 6719L307796

ii)Teqip Four Fund Balance
a. Corpus Fund :

SBI A/c 67286154730
b. Equipment Replacement Fund -

SBI A/c 67286154593
c. Faculty Development Fund -

SBI A/c 67286149152

d. Maintenance Fund -
SBtA/c 672A6154479

To Grant Received from SPFU

To Interest Received

To Registration fee from external participants

To Sale of Bid documents
To Other Income

{gfDS Collected

74 02 2L2,OO

I 37 295.00

9 27 992..00

12 10 188.00

I47 797.00

1 05 207.00

1 89 017.00

2 2s 8s 686;0

7 94 568.00

I 80 637.00

10 28 495.00

568.00804

1 50 00 000.00

LL77 554.00

725 646.00

t7 376.00

t92 026.00

By 1.1.1

By 1.1,2

Improvements in teaching,training and
Iearning facilities:

1.1.1A- Equipment
1.1.18- Furniture
1.1.1C - Books & LRs &Software

1.1,1D - Minor Items

1.1.1E - Civil Works

Provlding Assistantships for lncreased
enrolment in existing and new PG

programmes in Engineering disciplines.

Enhancement of Research &
Development and lnstitutional
consultancy activities.

Faculty and staff development for
improved competence based on
Training Needs Analysis.

Enhanced interaction with Industry
By 1.1.6

Institutional Management Capacity enhancement

By 1.1.3

By 1.1.4

By 1.1.5

z8 03 643.00

3 59 542.00

26026,00

4245g6.a0

220268.Oi

6178.00

t

51 43 834.00
6242460.aA
13 46 80&00

I

7 68 163;00

24 18 82600

4244g.0O
I

59 98 120,00

5 38 697,0b

1324994.0A
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To KVAT Collected

To Prwious Year Advance Refundid after
settlement

To Contribution from Proiect Institution

To Loan to SPFU Received back

Total

2 63 245.OO

30 727.00

41 325.00

By L1^.7

Implementation of Institutional
academlc reforms

By 1.1.8

Academic support for weak students
By 1.1.9

lncremental Operating Cost
1.1.9A- Salaries

1.1.98 - Consumables

1.1,9C. Operation & Maintenance
By Advance to Staff

By EMD Refunded

By TDS Remitted
By KVAT Remitted

By Closing balance :

l)Teqip Project Fund Balance
Cash in Hand

SBIA/c 671913O7796
ll)Teqip Four Fund Balance

a. Corpus Fund -
SBIA/c 67286L54730

b. Equipment Replacement Fund -
SBtA/c 67286154593

c. Faculty Development Fund -
SBI A/c 67286L49152

d. Maintenance Fund -

SBI A/c 67286154479

Totel

6 33 629.00

2 74 236.00
1 96 431.00

10 62 610.50

1 89 017.00

16 99 989.50

I 45 737.00

9 37 348.00

1237 357,00

I 55 345.00

5 75 000.00

I 25 304.00

I 93 028.00
t427t2,.00
I 12 056.00

44 57 920.00

.00
t92026.00

30 727,00

74022t2.OO

I37 295,OO

9 27 992.00

12 10 188,00

fJ47 797.00

t17 A29S3.OO 42974r,,)a,-,)f) rt7 82953.OO 12!,7A60A"A0

Note :Figures shown in Receipts and Payment account are the amount met from Previous vear advonce.deducting ofexpenditures lrom $year aovance.

FoTKVENKATACHALAM

,44',/
flo **"r, KUMAR &sc FCA DrsA(rcA)

Partner I Membershlp Noz212l95
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STATEMENT OF SOURCES AND APPTTCATIOX CIF FUr*pS nrPO Rf S

FoR THE pERJoD loApRIL zoLT TogtoluLy zotz

II

COLLEGE OF ENGINEERING KIDANGOOR

(A) 0penlng Baliuce
(B) Receipts

a). Funds from Governmentthrough Budget
(These will include external assisance
received by Government for the project)

b). Funds received directly by Projea
Implementing authority through external
assistances

cJ. Cost share by Private Unaided Instituuons
for Component 1

dJ. Interest Received
eJ. Other Amount Received (Net of

Paymentsl
fJ. Contribution from institution
g]. Advance From Institutions/Expense met

out of Previous Year Advance

h). Loan amount received back fuom SPFU

Totd Receipts
(C) TotalSources [A+B)
[D) Expenditure

Expenditure by Component
A. Improving Quality of Education
B. Improving System Management

Total Expenditures

[E) Atlvance for Expenditures
(F) Loan to SPFU
t..losinq Brlnnce- f C-D-E-FI

14225 2633+

1.05

2.63

41.95

150.00

11.78

1.84

1.56

1,000.00

33.53

9.6t

29.47

50.13

50.00

45.63 165.18 I,,.82.73
,.s7;89 129.L2 Ltaz.73

102.12 272.29 \a12.36-

102.L2 272,29 ,,,o12.36

44.5-8 54.60
60"00

55.77 at2.25

Proiect Fund Balance
Four Fund Bdance

77.OO

34.77
74.O2
38-2ll

at-t/\,\ - -"V*- ---', rrh -r'
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COLLEGE OF ENGINEERTNG KIDANGOOR

*Noe: Outofthe ineligible expendiara shown in the Previous Year Audited frnancials, the above said expenditure amauntl were made eligible

after the submission ofdocumen6-

*ruote: ln Previous Yer "Reconciliation ofClaims"stutement World bqnk share has been computed at 600k. In.currentyear statement,

31.07.2017.

TECHNICALEDUCATTONQUATITYIMPROVE-MqN.TPB-O,GB+MME$EQIP}il
BROJECT INSTITUTIONS UNDEN STATE PROJECT iIACIilTAI1.ON UIIIT, KEMLA

RECONCILI.ATION OF CLAIMS TO TOTAL A}PLICATIOTiI OT.FUNDS .

REPORT FOR THE PERIOD 1$ APRIL ZOIT TO }L"t WY ZOLT

ryd$:fw''

Berk Funds ClatrhedDui{nlthe Year

Total Bpenditure made durlng the year
Less: OutsEndtngbtlls

(a) Inellgtble expetrdltures

@) Eltgtble kpendlturer
(a)-tb)

{ c) IneIglble expendltures refunded

Actual Ineltglble Expendtture (a).{b)-( c)

b(pendltures not clalrted
Eligible E:rpendltures Claimed

World Bank Share @ So Vo of [F) above++

;.,lt,p

Sbrs



cofiEGErop.

Moiitlr ' :lul117Al7 ,, ,,. ,

Bank's Name : State Bank of ludta
A/cNumber :SBIA/c.6719L3077g6

A Belince as oer8ankrStatdment . i..2gtrli,85i[rEg

B Add:

[iJ Amount Deposited but not Credited by Bank
(ii) Amount debited but not taken to Cash Book

c Sub total tA+B) '2016 854.50

D Less:

[i) Cheques issued but not presented in the bank
[iiJ Amount credited by bank but not taken to Cash Book

3 16 865.00

E Balance as per Cash book [C - D] 15 99 989.50

Chq.No.728525
Chq.No.728532
Chq.No.728533
Chq.No.728539
Chq.No.728540

1
)
3

4
5

6

Bb1
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